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FACULTY OF COMMERCE & BUSINESS MANAGEMENT
B.Com (Gen) CBCS ll-Year (IV-Semester) Regular & Backlog Examinations, June/July-2023
Income Tax
Time: 3 Hours Max Marks: 80

SECTION-A (5%x4=20 Marks)
Answer any Five questions from the following
&i(BobardS® DB 0 [HHH JSrErTrer TPAhod

Previous year. (58 $0%5&)55»)

Gross total Income. (&jcgo &0 eTEAHo)

Profits-in-Lieu of salary. (£&r08 axtHenre ergren)

Annual value. (z°8F dendd)

Un absorbed Depreciation. ($Hoda&d bhie)

Mrs. X has let out one house property @ Rs.62,000 P.M, Municipal valuation Rs.72,000 P.M,
Fair rent Rs.90,000 P.M, standard rent Rs.1,00,000 P.M, municipal tax paid Rs.40,000

Compute Net Annual Value.
B8 X a8 @555?850 [0 87.62,000 o @@%Eﬁgéo. HBEF0E KoHnH g Qend Ik

8. 72,000, $5002255308 08 Jendd I 890,000 (PS03 E o3 eud I 8r.1,00,000,
BYoAS HBFes DAYew 8°.40,000. AL °8E Dendo B88)0H.

7. Mr.Bharath basic salary is Rs.5,000 per month and dearness allowance Rs.1,000 per month
(Enters for retirement benefit). He is getting HRA of Rs.2,000 per month. He actually pays
Rs. 2,000 per month as rent for a house in Delhi. Compute the taxable HRA.
18 2588 Sreisbo I0 &r.5,000 508350 EB59EE50 (DES0ea PSSt Eennod) I

8. 1,000 0888 I &r.2,000 aoéﬁ@oé &850 BIED. @BL TN c%é)ﬁ S58508°
BOoDI o3 85.2,000 (So%) 58y DBoHNE BB ©g G550 BE)0HX00.

o vA W oN

8. Non-resident.
QDS 8.
SECTION-B (5x12=60 Marks)
Answer all the following questions
G808 o) (DB Jgrared TP aod
9. (a) Explain the difference between direct and indirect taxes.
@é&é 0B 0“388§ JpesH 26365?3 Ko Brrodh IH5B0HB®.

(OR) / &
(b) Discuss briefly the provisions of residential status according to Sec.6 of the IT Act.
STPONEY DY 15%0 DES 6 (Hsedo, 2:6?3% B AP BoorfgEsd $00H0D3 QHIPHE
N0 BB yohsdw.

10. (a) What is agricultural income? Explain partly agricultural income and partly business income.
SR esTeaDEw OITIDH? PR SgPIAH esTeasn S0 rFE zé?gaéﬁwfbe‘éé

STPoHENK BOHE .
(OR) / &
(b) Mr. Sandeep of age 50 years has agricultural income of Rs.10 lakhs and Income from

other sources is Rs.3,50,000. Determine his tax liability.
(8 %085 (HBcHds 50 Jod&yeen) & 26?325(%‘30‘53 &TPAH0 8. 10 eFen HBkn 988

erPdiaoen 8. 3,50,000. @88 O3y as°<}5§é§26> 6%@0@&6}3.
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11. (a) Define allowance and explain different types of allowances.
&9@35‘3 (eﬁe‘é?geéao)éa D80, DAY B e;fé?géaaenzéa DHK580B0&.
(OR) / 8w

(b) Smt. Preethi is working in a Ltd. Co since 10/10/2005. Her income particulars for the year
ending 31/03/2022 are as under. Calculate income from her salary.
8508 (38 a8 OHBE EoDAS® 10/10/2005 $od H Bcswhd. 31/3/20228° wossodh

05& T8 ©DE WTPaH DHBHWen (DA SIS SBod DS Eod). e BEokrod
STPAHEND BEOHIw.

(i) Basic pay @ Rs.18,000 p.m. (Koo 38550 I0 &, 18,000)

(ii) Children education Allowance Rs.3,000 pm (for 2 children).
Dy Doegeidsn . 3,000 (agéa DYO®) Ik,

(iii) Entertainment Allowance @ Rs.6,000 pm. (D&% g&gm 8.6,000 o)
(iv) DA Rs. 9,000. P.M (85 &0 o 8.9,000)

(v) Conveyance allowance Rs.10,000 pa (85% is spent for official purpose).
PH 25&52633 $058y0°08 €°.10,000 (265°8 Do 85% B D5).
(vi) Bonus Rs.33,000.
&S8R 8.83,000.

(vii)  Employers contribution to approved superannuation fund Rs.1,20,000.
1005 FPodI DBes VG cHeskird BYodod . 1,20,000.

(viii) The company gave interest-free loan of Rs.12,000 (SBI rate 18.5%).
S0 % HEBI @fpn &r. 12,000 w3y (Bl Bexn 18.5%).

(ix)  The company sold office table costing Rs.15,000 for Rs.2,000 (which is purchased 2
years ago).
Eod T 8°.15,000 8 Ko a8 g &°.2,000 8 ey
(B Boh Bos&ore (B0 EfTen BD).

(x) Profession tax paid Rs.250 pm.
QG By B . 250 FYoB».

12. (a) State the items of income which are related to house but are not taken as income from
house property.
@Kﬁ%é Do0g0 &HHBE ©b Ke)cfrs‘z’g 5008 eTecHdne 0858 BEPcHENOH DSB0KHW.

(OR) / S

(b) Rakesh is the owner of a property constructed at Chennai on 30/9/2017. Compute the
Income from house property for A.y. 2022-23 from following details.
o988 30/9/2017 & 3ZS® VG05dS 2.8 Hf)esnts chadrd Bobd HHEHe errssnrr

2022-23 55y I8 0HETIE )55 Dok emrabsnt 8805w

Municipal rental value (H8ared $50505) 3 Qend) Rs.1,50,000
Fair rental value (350025058 @8 Dendd) Rs.2,52,000
Standard rental value ([@r&redE ©g Deod) Rs.1,70,000
Actual rent received (5°5s0re ?oggé&ox"bé ©3) Rs.1,65,000
Interest paid on loan to repair the house Rs.26,000
H)sesn $HBSHe EHBH) oD $&

Municipal taxes (HBares Hlen) 12%

Un realized rent (3&men 500 @@) Rs.26,000
Vacancy loss (g7 $550) Rs.12,000
Outstanding rent (Te&e08 @@) Rs.15,000

Contd....3



w3
13. (@) What are the Expenses Expressly disallowed as deduction in computing the profits of a
business?
ToGPEE0 H0& STPHEN Head 305»26530))&3 ©0B0HDEI PBYOD BOHBASRD.
(OR) / 8

(b) ABC Ltd owns the following assets.
ABC d0&& 8od 0% EOA GIND.

Calculate the amount of depreciation for A.Y. 2022-23.
2022-23 59) Agpdes FoHETVE Borbise Imgo & B&)oos.

Assets WDV on 1/4/2021 Rate
espen 1/4/2021 & e} BoE) 895K deg Bew
Factory Buildings 20,00,000 10%
@°§§6 &STeen
Residential Building 6,00,000 5%
QTHEWEE BOTPA0T Fdaren
Plant & Machinery 12,00,000 40%
oS $oBASn cho(@een
Furniture 6,00,000 10%
K)é&zﬁg

During the year, residential Building was sold for Rs.9,20,000 and a part of plant &
machinery was sold for Rs.4,00,000.
ot éoéé&é:ﬁw@s Q088 SHDBPA0T FHTed Er.9,20,000 % @93)&:63 0BA%0 FPoew

ahoEres® §08 grrEn &r.4,00,000 o @By,



